FEDERAL RESERVE BAMIC
OF MEW YORK

Circular No. 10226 1
[ February 1, 1988

Schedules for ACH9Feeds Transfer9and
Net Settlement Charges

To All Depository Institutions, and Others Concerned,
in the Second Federal Reserve District:

Enclosed are revisions of Appendix B to this Bank’s Operating Circular No. 8,
Appendix A to Operating Circular No. 9, and Appendix A to Operating Circular
No. 10. The updated appendices reflect our current fee schedule for wire transfers
of funds and our current time and fee schedules for net settlement arrangements and
automated clearing house services. The fee schedules, effective January 1, 1988,
were announced in our Circular No. 10207, dated November 30, 1987.

Questions on these matters may be directed to your Account Manager or to

Andrew Heikaus, Manager, Funds Transfer Department (Tel. No. 212-720-5561).

E. Gerald Corrigan,
President.



Federal Reserve Bawk
of Mew York

Appendix B to
Operating Circular No. 8

Revised effective January 1, 1988

WIRE TRANSFERS OF FUNDS
Schedule of Charges

To All Depository Institutions in the Second
Federal Reserve District, and Others Concerned:

This Bank’s schedule of charges for wire transfers of funds is as

follows:

Wire Transfers of Funds and Other Messages

A. Originator:
Basic charge permessage....coeeneieieieseienennas
Surcharges:
Off-line origination......c.cccocoevvviiinencennn,
Telephone advicetoreceiver............

B. Receiver:
Basic charge permessage...cnieinienenennnns
Surcharge:
Telephone advice requested by receiver
(no surcharge to receiver when originator
requests telephone advice to receiver) ...
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$0.47

$6.00
$3.50

$0.47

$3.50

(OVER)



Fixed Monthly Fees for On-line Connections

Dedicated leased line . $ 400
Dial-Up 1IN € e $ 60
installation Fees for On-line Connections

Basic installation ... $ 300

VeNdor ChargesS e Pass-through
actual costs

Hardware compatibility testing $2,500

Software compatibility testing $4,000

R ETFAINING oo $ 150

Effect of this Appendix on previous Appendix

This Appendix supersedes Appendix B, revised effective January 1,
1987, to Operating Circular No. 8.

E. Gerald Corrigan,
President.



Federal Reserve Bawk
of Mew York

Appendix A to
Operating Circular No. 9

Revised effective January 1, 1988

TIME AND FEE SCHEDULES
FOR NET SETTLEMENT ARRANGEMENTS

To All Depository Institutions in the Second
Federal Reserve District, and Others Concerned:

Time schedule

1. Organizations participating in net settlement arrangements
must begin to submit settlement transaction detail to us by 5 p.m ., East-
ern Time, or at such earlier time as in the judgment of this Bank will
insure completion of all transactions by 6 p.m., Eastern Time.

Fees

2. The following schedule of minimum fees has been established
for this Bank’s net settlement services governed by Operating Circular
No. 9:

Basic settlementcharge perentry ...ccocecevvcccnnen. $1.00
Surcharges:
Settlementoriginated off-line ..o $8.00
Telephone advice requested....ccoeveeiniicnnnene $3.50
3. The following schedule of fees has been established for the

CHIPS Settlement Arrangement:

(a) A feeof$0.47 foreach paymentinto oroutofthe CHIPS
Settlement Account; and

[Enc. Cir. No. 10226] (OVER)



(b) A daily settlement fee based on the number of settling

participants

Number of Settling
Participants

Up to 24
25 to 29
30 to 34
35 to 40
More than 40

Daily Settlement
Fee

$175
$200
$225
$250
(To be determined)

4. We reserve the right to charge higher fees for any net settle-
ment arrangements that result in higher or unusual costs.

Effect of this Appendix on previous Appendix

5. This Appendix supersedes Appendix A, revised effective Jan-

uary 1, 1987, to Operating Circular No. 9.

E. Gerald Corrigan,

President.



Federal Reserve Bahk
of Mew York

Appendix A to
Operating Circular No. 10

Revised effective January 1, 1988

TIME AND FEE SCHEDULES
Automated Clearing House Senvices

To All Depository Institutions in the Second
Federal Reserve District, and Others Concerned:

This Bank’s time and fee schedules for automated clearing house
(ACH) services are as follows:

Deposit Deadlines

Day Cycle Night Cycle
(Monday through (Sunday through
Friday) Thursday)
ACH files:
ACH files for interregional
transmission.......cccocvevvrennnne. 11:30 a.m. 12:00 midnight
ACH files for local
courier delivery.....ccoceoeeeeenne 5:00 p.m. 4:00 a.m.

Settlement Statement Time Schedule

The following schedule shows the cut-off hours for receipt by us of settlement
statements from local ACH associations:

ReceiptDeadline

Type of Settlement (Day of Settlement)
Day Cycle 11:00 a.m.
Night Cycle 11:00 a.m.

Supplemental 3:00 p.m.
Truncation 5:00 p.m.
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Transaction Feesl

Origination:
Interregional presorted depoSItS2 ........cccovrierrererinseie e 1.20
Interregional addendareCord......ccouviveiiieriiiinineire e 0.20
Nighttime surcharges:
DDITS. ..ottt 4.50
NEXE-AAY CrEAITS..viieirieriie e 2.00
Receipt:
INEErregionNal ILEM S...cvciieie e 1.20
Interregional addendareCord.........oooeeeireenireeeee e 0.20
Fixed Fees
File ProCeSSING ..ot $1.00 per file
Non-electronic delivery fee.......cccorieinniinncceee, $4.50 per delivery

Effect of this Appendix on previous Appendix

This Appendix supersedes Appendix A, revised effective April 1, 1987,
to Operating Circular No. 10.

1 The following Automated Clearing House transactions will be billed as regular iters: Corpo-
rate Trade Payments (CTP), Corporate Trade Exchange (CTX), Depository Institution Automated
Returns (RET), Depository Institution Automated Notification of Changes (COR), and
Prentifications.

2. Presorted deposits consist of files of interregional transactions presorted by receiving Federal
Reserve Office.

E. Gerald Corrigan,
President.





